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company  shall,   unless,  on an application  made   by the   dissenting
shareholder within one month from the date on which the notice
given, the Court thinks fit to order otherwise, be entitled and bound
to acquire those shares on the terms en which, under the scheme or
contract, the shares ci the approving shareholders are to be
ferred to the transferee company:
Provided that where shares In the transferor company of the
class as the shares whose transfer is involv-ed are already held as
to a value greater than one-tenth cf the aggregate cf
values of all the shares In the company of such classs the foregoing
provisions of this sub-section shall not apply, unless—
 (a)	the transferee   company offers the    same terms   to all
holders of the shares of that class (other than those already held
as aforesaid) whose transfer is involved; and
 (b)	the holders who approve the scheme or contract, besides
holding not less than nine-tenths in value of the shares (other
than those already held as aforesaid) whose transfer is involved,
are not less than three-fourths in number of the holders of those
shares,
{2} Where, In pursuance of any such scheme or contract as afore-
said, shares, or shares of any class, in a company are transferred tc
another company or its nominee, and those shares together with
other shares or any other shares of the same class, as the case
be, in the first-mentioned company held at the date of the transfer by,
or by a nominee for, the transferee company or its subsidiary com-
nine-tenths in value of the shares, or the shares of that class,
as the case may be, in the first-mentioned company, then,—
(a)	the transferee company shall, within one month from-
the date of the    transfer    (unless on a   previous    transfer in
pursuance of the scheme or contract it has already complied with
this requirement), give   notice of that    fact   in   the   prescribed
manner to the holders of the remaining shares or of the remain-
ing shares of that class, as the case may bef who have not assented
to the scheme or contract; and
(b)	any such holder may, within three months from the
giving of the notice to him, require the transferee company to
acquire the shares in question;
where a shareholder gives notice under clause (b) with respect
to any shares, the transferee company shall be entitled and bound to
acquire those shares on the terms on which, under the scheme or
contract, the shares of the approving shareholders were transferred
tc it, or on such other terms as may be agreed, or as the Court on the
application of either the transferee company or th^ shareholder
thinks fit to order.
(3) Where a notice has been given by the transferee company
under sub-section (1) and the Court has not, on an application made
by tke dissenting shareholder, made an order to the contrary, the
transferee company shall, on the expiry of one month from the date
*vr which the notice has been given, or, if an application to the
Court by the dissenting shareholder is then pending, after that appli-
cation has been disposed of, transmit a copy of the notice to the
transferor company together with an instrument of transfer executed

